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HB650 — Mineral Lease Conveyance Wlthﬁ}&dmﬁ 50
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. 15t Conveyance
. V4 Montana rancher leases
A\ mineral interest to
~ | — landman in Colorado for
=N $1,000
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interest to a company in
Houston for $10,000
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% 2" Conveyance
% Colorado landman then
5 leases the same mineral

Tax Obligation:
Montana rancher pays taxes on the $1,000 for
the 1%t Conveyance

ncome ce
& X ol e
NeE £ LG

HB650 Withholding:

Houston Company would withhold $540
from the $9,000 gain from the 2nd
Conveyance
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